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FINANCIAL STATEMENTS



400 Robert Street North, Suite 1600, St. Paul, MN, 55101   651.426.7000 www.redpathcpas.com 

INDEPENDENT AUDITOR'S REPORT 

To the Board of Directors 
Conservation Minnesota 
Minneapolis, Minnesota 

Opinion 

We have audited the accompanying financial statements of Conservation Minnesota (a nonprofit 
organization), which comprise the statements of financial position as of June 30, 2024 and 2023, 
and the related statements of activities, functional expenses, and cash flows for the years then 
ended, and the related notes to the financial statements. 

In our opinion, the financial statements referred to above present fairly, in all material respects, 
the financial position of Conservation Minnesota as of June 30, 2024 and 2023, and the changes 
in its net assets and its cash flows for the years then ended in accordance with accounting 
principles generally accepted in the United States of America. 

Basis for Opinion 

We conducted our audits in accordance with auditing standards generally accepted in the United 
States of America. Our responsibilities under those standards are further described in the 
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report.  We 
are required to be independent of Conservation Minnesota and to meet our other ethical 
responsibilities in accordance with the relevant ethical requirements related to our audits.  We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinion. 

Responsibilities of Management for the Financial Statements 

Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with accounting principles generally accepted in the United States of America, and 
for the design, implementation, and maintenance of internal control relevant to the preparation 
and fair presentation of financial statements that are free from material misstatement, whether 
due to fraud or error. 

In preparing the financial statements, management is required to evaluate whether there are 
conditions or events, considered in the aggregate, that raise substantial doubt about Conservation 
Minnesota’s ability to continue as a going concern within one year after the date that the 
financial statements are available to be issued. 

1



Auditor’s Responsibilities for the Audit of Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor’s report that includes our opinion.  Reasonable assurance is a high level of assurance but 
is not absolute assurance and therefore is not a guarantee that an audit conducted in accordance 
with generally accepted auditing standards will always detect a material misstatement when it 
exists.  The risk of not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control.  Misstatements are considered material if 
there is a substantial likelihood that, individually or in the aggregate, they would influence the 
judgment made by a reasonable user based on the financial statements.   

In performing an audit in accordance with generally accepted auditing standards, we: 

 Exercise professional judgment and maintain professional skepticism throughout the
audit.

 Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, and design and perform audit procedures responsive to those risks.
Such procedures include examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements.

 Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of Conservation Minnesota’s internal control.
Accordingly, no such opinion is expressed.

 Evaluate the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluate the overall
presentation of the financial statements.

 Conclude whether, in our judgment, there are conditions or events, considered in the
aggregate, that raise substantial doubt about Conservation Minnesota’s ability to continue
as a going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit, significant audit findings, and certain internal 
control related matters that we identified during the audit. 
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Other Matter 
 
Consolidated Financial Statements of Conservation Minnesota and Affiliates 
 
We also have audited, in accordance with auditing standards generally accepted in the United 
States of America, the consolidated financial statements of Conservation Minnesota and 
Affiliates, which comprise the consolidated statements of financial position as of June 30, 2024 
and 2023, and the related consolidated statements of activities, functional expenses, and cash 
flows for the years then ended (none of which is presented herein), and we expressed an 
unmodified opinion on those financial statements. Such consolidated financial statements are the 
general-purpose financial statements of Conservation Minnesota and Affiliates, and the financial 
statements of Conservation Minnesota presented herein are not a valid substitute for those 
consolidated financial statements. 
 
 
 
REDPATH AND COMPANY, LLC  
St. Paul, Minnesota 
 
January 23, 2025 
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CONSERVATION MINNESOTA
STATEMENTS OF FINANCIAL POSITION Statement 1
June 30, 2024 and 2023

2024 2023
Assets:

Cash and cash equivalents $233,541 $306,829
Due from related organizations 360,844 663,547
Grants and contributions receivable 285,000 50,000
Employee Retention Credit receivable 197,636        -       
Prepaid expenses 31,952 26,644
Website, net of accumulated amortization 10,349 20,697

Total assets $1,119,322 $1,067,717

Liabilities:
Accounts payable $117,643 $68,611
Accrued expenses 150,744 164,806

Total liabilities 268,387 233,417

Net assets:
Net assets without donor restrictions:

Undesignated 14,158 45,326
Board designated 120,534 120,534

Net assets with donor restrictions 716,243 668,440
Total net assets 850,935 834,300

Total liabilities and net assets $1,119,322 $1,067,717

The accompanying notes are an integral part of these financial statements.
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CONSERVATION MINNESOTA
STATEMENTS OF ACTIVITIES Statement 2
For The Years Ended June 30, 2024 and 2023

Without With Without With
Donor Donor Donor Donor

Restrictions Restrictions Total Restrictions Restrictions Total
Support and revenue:

Grants $       -       $1,255,000 $1,255,000 $665,404 $481,827 $1,147,231
Grants from related organizations 475,000        -       475,000 800,000        -       800,000
Contributions 406,066 867,718 1,273,784 694,750 186,613 881,363
Employee Retention Credit 197,636        -       197,636        -              -              -       
Interest income 13,154        -       13,154 2,801        -       2,801

1,091,856 2,122,718 3,214,574 2,162,955 668,440 2,831,395
Net assets released from restrictions 2,074,915 (2,074,915)        -       850,045 (850,045)        -       

Total support and revenue 3,166,771 47,803 3,214,574 3,013,000 (181,605) 2,831,395

Expenses:
Program services 2,311,904        -       2,311,904 2,225,494        -       2,225,494
Management and general 629,317        -       629,317 643,515        -       643,515
Fundraising 256,718        -       256,718 248,910        -       248,910

Total expenses 3,197,939        -       3,197,939 3,117,919        -       3,117,919

Change in net assets (31,168) 47,803 16,635 (104,919) (181,605) (286,524)

Net assets - beginning of year 165,860 668,440 834,300 270,779 850,045 1,120,824

Net assets - end of year $134,692 $716,243 $850,935 $165,860 $668,440 $834,300

2024 2023

The accompanying notes are an integral part of these financial statements.
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CONSERVATION MINNESOTA
STATEMENTS OF FUNCTIONAL EXPENSES Statement 3
For The Years Ended June 30, 2024 and 2023

Program Management
Services and General Fundraising Total

Expenses:
Salaries, taxes and benefits $1,046,656 $388,692 $211,358 $1,646,706
Contract services 288,517 154,500 10,123 453,140
Grants 242,303        -              -       242,303
Occupancy 43,030 49,052        -       92,082
Printing and copying 242,062 1,136 21,403 264,601
Postage and delivery 116,329 804 8,395 125,528
Digital communication 2,029        -              -       2,029
Database management 30,152 150        -       30,302
Website maintenance 7,470 260        -       7,730
Office expense 125,426 5,717 3,740 134,883
Travel 18,157 4,150 1,690 23,997
Conferences and meetings 37,678 7,321 9 45,008
Education and outreach 109,513        -              -       109,513
Depreciation        -       10,348        -       10,348
Insurance 2,582 7,187        -       9,769

Total expenses $2,311,904 $629,317 $256,718 $3,197,939

Program Management
Services and General Fundraising Total

Expenses:
Salaries, taxes and benefits $1,175,440 $392,658 $117,035 $1,685,133
Contract services 348,732 168,939 4,265 521,936
Grants 370,717 7,608        -       378,325
Occupancy 36,680 15,092 3,174 54,946
Printing and copying 123,993 2,838 50,540 177,371
Postage and delivery 17,420 1,436 70,031 88,887
Digital communication 5,423 26        -       5,449
Database management 24,308 7,986 2,431 34,725
Website maintenance 5,691 1,629        -       7,320
Office expense 12,307 10,908        -       23,215
Travel 5,439 7,888 30 13,357
Conferences and meetings 21,831 22,418 160 44,409
Education and outreach 65,067        -              -       65,067
Depreciation 7,244 2,380 724 10,348
Insurance 5,202 1,709 520 7,431

Total expenses $2,225,494 $643,515 $248,910 $3,117,919

Supporting Services

2024
Supporting Services

2023

The accompanying notes are an integral part of these financial statements.
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CONSERVATION MINNESOTA
STATEMENTS OF CASH FLOWS Statement 4
For The Years Ended June 30, 2024 and 2023

2024 2023
Cash flows from operating activities:

Change in net assets $16,635 ($286,524)
Adjustments to reconcile change in net assets to net

cash provided by (used in) operating activities:
Depreciation 10,348 10,348
Change in assets and liabilities:

Due from related organizations 302,703 (302,264)
Grants and contributions receivable (235,000) 51,000
Employee Retention Credit receivable (197,636)        -       
Prepaid expenses (5,308) (12,001)
Accounts payable 49,032 (7,085)
Accrued expenses (14,062) (7,723)

Net cash used in operating activities (73,288) (554,249)

Cash and cash equivalents - beginning of the year 306,829 861,078

Cash and cash equivalents - end of the year $233,541 $306,829

The accompanying notes are an integral part of these financial statements.
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CONSERVATION MINNESOTA 
NOTES TO THE FINANCIAL STATEMENTS 
June 30, 2024 and 2023 
 
 

 

 

Note 1 NATURE OF ACTIVITIES  
 

Conservation Minnesota (hereinafter referred to as the Organization) is a Minnesota nonprofit corporation 
established in 2002 to educate private citizens and organizations concerned with conservation and the basic 
processes and techniques of effective participation in government and policy development. The Organization 
works to conserve and protect Minnesota's natural resources and its environment, to increase citizen 
participation in government and the democratic process, and to provide conservation information that is 
beneficial in decision making by individuals and their communities. 
 
Conservation Minnesota's program focuses include the following: 
 
Public Education 
Conservation Minnesota provides credible, non-partisan information about current and emerging issues that 
affect public health, water quality, and Minnesota's Great Outdoors so that individual Minnesotans can make 
informed decisions that protect our health and natural resources. 
 
Public Engagement 
Conservation Minnesota is guided by the priorities of Minnesotans and engages its statewide network of over 
70,000 individuals and local leaders with meaningful opportunities to help solve the conservation issues that 
they tell us are most important. 
 
Public Policy 
Conservation Minnesota develops and advocates for public policies that ensure our cherished Minnesota lakes, 
lands and way of life are protected for the benefit of current and future generations. 
 
Conservation Minnesota's affiliates include the following:   
 
Conservation Minnesota Voter Center, Inc. (CMVC) 
CMVC is a Minnesota nonprofit corporation established in 1999. It researches public opinion and government 
actions on conservation issues, providing reliable information to help Minnesotans make decisions that protect 
the health of our air, water, communities, and families. CMVC advocates common sense and practical solutions 
to our state's most pressing conservation issues. From expanding renewable energy and protecting our lakes 
from invasive species, to removing toxic chemicals from children's products, and creating jobs through 
expanded recycling, CMVC brings people together for the long- term health of our families and communities.  
CMVC is exempt from federal income tax under Code Section 501(c)(4) of the Internal Revenue Code and 
Minnesota Statute 290.05. 
 
Conservation Minnesota Voter Fund (CMVF) 
CMVF cultivates and partners with leaders who protect the health of Minnesota’s people, communities, and 
environment by financial support for their elections to state office. CMVF is exempt from federal income tax 
under Code Section 527 of the Internal Revenue Code and Minnesota Statue 26 U.S.C as political action 
committees (PACs). 
 
Climate Vote Minnesota (CVM)  
CVM is a nonpartisan organization that works to inform Minnesotans of the important climate choices they 
have in selecting candidates for public office and helps them identify leaders who reflect their values by 
championing policies that protect our climate for future generations. CVM is exempt from federal income tax 
under Code Section 527 of the Internal Revenue Code and Minnesota Statue 26 U.S.C as political action 
committees (PACs). 
 
CMVC has 4 Board members, all of whom are also included on the Organization’s Board of 19 members. 
Additionally, CMVF and CVM do not have Board members, but all Officers of these organizations are 
employees of CMVC.  Under U.S. GAAP, this is considered a “controlling financial interest” and thus 
consolidation is required.  The Organization has opted to not consolidate the activities of CMVC, CMVF, and 
CVM into these financial statements.  Transactions with these organizations are described in Note 6. 
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CONSERVATION MINNESOTA 
NOTES TO THE FINANCIAL STATEMENTS 
June 30, 2024 and 2023 
 
 

 

 

NOTE 2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 

A. BASIS OF ACCOUNTING AND PRESENTATION 
 
The consolidated financial statements are prepared on the accrual basis of accounting in accordance with 
U.S. generally accepted accounting principles (GAAP), which requires the Organization to report 
information regarding their financial position and activities according to two classes of net assets: net assets 
without donor restrictions and net assets with donor restrictions. 
 

B. CASH AND CASH EQUIVALENTS 
 
For the purposes of the Statement of Cash Flows, the Organization considers all highly liquid investments 
with an initial maturity of three months or less to be cash equivalents.   
 
The Organization maintains cash balances with banks insured by the Federal Deposit Insurance 
Corporation (FDIC).  These deposits may, from time to time, exceed the balances insured by the FDIC.  
The Organization has not experienced any losses in such accounts and management believes it is not 
exposed to any significant credit risk on cash and cash equivalents. 
 

C. ACCOUNTS RECEIVABLE 
 
Accounts receivable are stated at the amount management expects to collect from outstanding balances. 
The outstanding debts are reviewed by management and those deemed uncollectible are written off in the 
year in which they become uncollectible. At June 30, 2024 and 2023, the allowance for uncollectable was 
$0. 

 
D. GRANTS AND CONTRIBUTIONS RECEIVABLE 

 
The Organization records unconditional grants and contributions that are expected to be collected within 
one year are recorded at their net realizable value.  Unconditional grants and contributions that are expected 
to be collected in future years are initially recorded at fair value using present value techniques 
incorporating risk-adjusted discount rates designed to reflect the assumptions market participants would use 
in pricing the asset. In subsequent years, amortization of the discounts is included in contribution revenue 
in the Statement of Activities. As of June 30, 2024 and 2023, all contributions and grants receivable were 
due within one year. There is no allowance for uncollectible accounts, as management believes 
contributions receivable are fully collectible.   
 

E. FIXED ASSETS 
 
The Organization records property and equipment, website design and software additions over $5,000 at 
cost, or if donated, at fair value on the date of donation. Depreciation is computed using the straight-line 
method over the estimated useful lives of the assets ranging from 3 to 5 years. When assets are sold or 
otherwise disposed of, the cost and related depreciation are removed from the accounts, and any resulting 
gain or loss is included in the Statement of Activities. Costs of maintenance and repairs that do not improve 
or extend the useful lives of the respective assets are expensed currently.  
 
The Organization reviews the carrying values of property and equipment for impairment whenever events 
or circumstances indicate that the carrying value of an asset may not be recoverable from the estimated 
future cash flows expected to result from its use and eventual disposition. When considered impaired, an 
impairment loss is recognized to the extent carrying value exceeds the fair value of the asset. There were no 
indicators of asset impairment during the years ended June 30, 2024 and 2023. 
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CONSERVATION MINNESOTA 
NOTES TO THE FINANCIAL STATEMENTS 
June 30, 2024 and 2023 
 
 

 

 

F. NET ASSETS AND RESTRICTIONS 
 
Net assets, revenues, gains, and losses are classified based on the existence or absence of donor-or grantor-
imposed restrictions.  Accordingly, net assets of the Organization and changes therein are classified and 
reported as follows:   

 
 Net Assets without Donor Restrictions – net assets available for use in general operations and not subject to 

donor (or certain grantor) restrictions.  This category includes funds that have been internally designated by 
the Organization. 

 
Net Assets with Donor Restrictions – net assets subject to donor-imposed restrictions.  Some donor-
imposed (or certain grantor) restrictions are temporary in nature, such as those that will be met by the 
passage of time or other events specified by the donor.  Other donor-imposed restrictions are perpetual in 
nature, where the donor stipulates that resources be maintained in perpetuity.  The Organization reports 
contributions restricted by donors as increases in net assets without donor restrictions if the restrictions 
expire (that is, when a stipulated time restriction ends or purpose restriction is accomplished) in the 
reporting period in which the revenue is recognized.  All other donor-restrictions are reported as increases 
in net assets with donor restrictions, depending on the nature of the restrictions.  When a restriction expires, 
net assets with donor restrictions are classified to net assets without donor restrictions and reported in the 
Statement of Activities as net assets released from restrictions. 
 
At June 30, 2024 and 2023, the Organization had no net assets with donor restrictions that were perpetual 
in nature. 

 
G. REVENUE AND REVENUE RECOGNITION 

 
Contributions and grants are recognized when cash, other assets, or an unconditional promise to give is 
received. Conditional promises to give, that is, those with a measurable performance or other barrier and a 
right of return - are not recognized until the conditions on which they depend have been substantially met. 
The Organization has contributions and grants that are conditioned upon certain performance requirements 
and/or the incurrence of allowable qualifying expenses.  Revenue is recognized without donor restrictions 
as qualifying expenditures are incurred, or other contractual conditions are met. 
 

H. CONTRIBUTED SERVICES 
 
Contributed services are recognized as contributions if the services (a) create or enhance nonfinancial 
assets or (b) require specialized skills, are performed by people with those skills, and would otherwise be 
purchased by the organization. 

 
I. FUNCTIONAL ALLOCATION OF EXPENSE 

 
The costs of providing various programs and other activities have been summarized on a functional basis in 
the Statement of Functional Expenses. The Statement of Functional Expenses present the natural 
classification detail of expenses by function. Accordingly, certain costs have been allocated among the 
programs and supporting services benefited. 
 
The financial statements report certain categories of expenses that are attributed to more than one program 
or supporting function. Therefore, expenses require allocation on a reasonable basis that is consistently 
applied. Allocated expenses include salaries, taxes, and benefits, occupancy, database management, office 
expense, depreciation, and insurance, which are allocated on the basis of estimates of time and effort. 
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CONSERVATION MINNESOTA 
NOTES TO THE FINANCIAL STATEMENTS 
June 30, 2024 and 2023 
 
 

 

 

J. ESTIMATES 
 
The preparation of financial statements in conformity with generally accepted accounting principles 
requires us to make estimates and assumptions that affect the reported amounts of assets and liabilities at 
the date of the financial statements and the reported amounts of revenues and expenses during the reporting 
period. Actual results could differ from those estimates, and those differences could be material. 
 

K. REVENUE AND RECEIVABLE CONCENTRATIONS  
 
As of June 30, 2024, the Organization’s grants and contributions receivable include amounts from one 
major donor comprising approximately 88% of the balance. As of June 30, 2023, the Organization’s grants 
and contributions receivable include amounts from one major donor comprising approximately 40% of the 
balance. 
 
In 2024, the Organization received approximately 46% of its total grants and contributions revenue from 
three major donors. In 2023, the Organization received approximately 38% of its total grants and 
contributions revenue from two major donors.   
 

L. INCOME TAX STATUS 
 
The Organization has a tax-exempt status under Section 501(c)(3) of the Internal Revenue Code and 
Minnesota Statute 290.05. It has been classified as an organization that is not a private foundation under 
Section 509(a)(2) of the Internal Revenue Code and contributions by donors are tax deductible.   
 
Any unrelated business income may be subject to taxation.  The Organization has not had any material 
unrelated business income.   
 
A tax expense or benefit from an uncertain income tax position (including tax-exempt status) may be 
recognized only when it is more likely than not that the position will be sustained upon examination by 
taxing authorities.  Management believes the Organization has no uncertain income tax positions that  
would result in an accrual, expense, or benefit under the more likely than not standard. 
 

M. LEASES 
 
For any lease with an initial term in excess of 12 months, the related leased asset and liability are 
recognized on the balance sheet as operating or finance leases at the inception of an agreement where it is 
determined that a lease exists. The Organization has elected to exclude short-term leases for all classes of 
underlying assets from balance sheet recognition. A lease is considered to be short-term if it contains a 
lease term of 12 months or less. Lease expense related to short term leases is recognized on a straight-line 
basis over the term of the lease.   
 
As of June 30, 2024, CMVC has one lease that has a noncancellable lease term of 12 months or less for 
office space in which the expense is shared with the Organization.  The terms of the lease are through 
September 2027, unless cancellable by either the lessor or lessee with a 120-day notice. The rent expense is 
allocated between CMVC and CM and totaled $47,811 and $45,703 for the years then ended June 30, 2024 
and 2023, respectively. 
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CONSERVATION MINNESOTA 
NOTES TO THE FINANCIAL STATEMENTS 
June 30, 2024 and 2023 
 
 

 

 

Note 3 LIQUIDITY AND AVAILABILITY 
 
The Organization’s financial assets available within one year of the balance sheet date for general expenditures, 
that is, without donor or other restrictions limiting their use, are as follows: 
 

2024 2023
Financial assets:

Cash and cash equivalents $233,541 $306,829
Due from related organizations 360,844 663,547
Grants and contributions receivable 285,000 50,000
Employee Retention Credit receivable 197,636        -       

Less: amounts unavailable
Board designated (120,534) (120,534)
Employee Retention Credit receivable (197,636)        -       

Total $758,851 $899,842

 
Accounts, grants, and contributions receivable balances are subject to collection but are expected to be fully 
collected within one year. The Organization considers all expenditures for programs and activities which are 
ongoing and related to their organizational purpose to be general in nature.  Therefore, no assets related 
to purpose restricted net assets have been excluded above.  Board designated amounts are excluded from assets 
available for general expenditure.  However, in the event of an unanticipated liquidity need, these amounts 
could be redesignated by the Board.  The Employee Retention Credit receivable is excluded from assets 
avaialble for general expenditure within one year due to uncertainty regarding the timeline for receipt.  
 
The Organization manages their liquidity and reserves following these guiding principles: operating within a 
prudent range of financial soundness and stability and maintaining sufficient reserves to provide reasonable 
assurance that long-term obligations will be discharged.  
 
 
Note 4 RETIREMENT PLAN 
 
The Organization is the sponsor of a 401(k) retirement plan. The Plan allows for a discretionary match for 
eligible employees, which vests over two years of service. Employees may make additional pre-tax 
contributions through payroll deductions. The Organization currently matches up to 4% of gross salaries for 
employees. Total plan expense for the years ended for the years June 30, 2024 and 2023 was $62,160 and 
$65,077, respectively. 
 
 
Note 5 EMPLOYEE RETENTION CREDIT 
 
On March 27, 2020, the CARES Act was signed into law providing numerous tax provisions and other stimulus 
measures, including the Employee Retention Credit, which is a refundable tax credit against certain 
employment taxes. The Taxpayer Certainty and Disaster Tax Relief Act of 2020 and the American Rescue Plan 
Act of 2021 extended and expanded the availability of the Employee Retention Credit.  An entity is eligible for 
the Employee Retention Credit if it either (1) fully or partially suspended operations during any calendar quarter 
due to orders from an appropriate government authority limiting business activities due to COVID-19; or (2) 
experienced a significant decline in gross receipts during the calendar quarter. 
 
The Organization accounted for the Employee Retention Credit as a conditional contribution under FASB ASC 
958-605. During the year ended June 30, 2024, the Organization determined they were eligible and applied for 
the credit, and therefore recognized Employee Retention Credit revenue of $197,636. A receivable in the 
amount of $197,636 is included in the statements of financial position as of June 30, 2024. 
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CONSERVATION MINNESOTA 
NOTES TO THE FINANCIAL STATEMENTS 
June 30, 2024 and 2023 
 
 

 

 

Laws and regulations concerning government programs, including the Employee Retention Credit established 
by the CARES Act, are complex and subject to varying interpretations. Claims made under the CARES Act 
may also be subject to retroactive audit and review. There can be no assurance that regulatory authorities will 
not challenge the Organization’s claim to the employee retention credit, and it is not possible to determine the 
impact (if any) this would have upon the Organization’s financial statements.  
 

 
Note 6 RELATED ORGANIZATIONS 
 
The Organization has a resource allocation agreement with CMVC. In this agreement, both organizations share 
certain resources, including office space, maintenance and personnel. Those items are allocated on a pro-rata 
basis of hours worked in support of each entity. As part of this agreement, in 2024 and 2023 the Organization 
reimbursed CMVC for office space, accounting and payroll fees, IT support, and other miscellaneous expenses 
of approximately $291,000 and $188,000, respectively.  Additionally in 2024 and 2023, the Organization was 
reimbursed from the other related organizations for personnel expense of approximately $299,000 and 
$284,500, respectively. 

 
During 2024 and 2023, the Organization received grants from CMVC of $475,000 and $800,000, respectively. 
 
Due from related organizations at June 30, were as follows: 
 

2024 2023

CMVC $358,225 $662,434
CMVF 1,113                  1,113
CVM 1,506                         -       

Total $360,844 $663,547

 
Additionally, the Organization holds a zero-interest bearing line of credit agreement with CMVC in the amount 
of $200,000, payable on demand.  There is no balance outstanding on the line of credit as of June 30, 2024 and 
2023. 
 
 
Note 7 NET ASSETS WITH DONOR RESTRICTIONS 
 
A summary of the net assets with donor restrictions at June 30 is as follows: 
 

2024 2023

Purpose restricted:
Conservation crew $337,749 $270,300
Natural Resources Education Program 102,662          -              
Upstream -                  299,792      
Lottery Coalition -                  33,458        
Transparency -                  49,890        

Time restricted 275,832          15,000        

Total $716,243 $668,440

 
Certain net assets with purpose restrictions are also restricted for time. 
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CONSERVATION MINNESOTA 
NOTES TO THE FINANCIAL STATEMENTS 
June 30, 2024 and 2023 
 
 

 

 

Note 8 CONTINGENCIES 
 
Certain contributions or grants from donors are subject to special audit by the donor. Such audits could result in 
claims against the Organization for disallowed costs or noncompliance with grantor restrictions. No provision 
has been made for any liabilities that may arise from such audits since the amounts, if any, cannot be 
determined at this date. 
 
CM received two Paycheck Protection Program (PPP) loans of $158,300 and $196,000 that were allocated 
between CM and CMVC and were fully forgiven in December of 2020 and June 2021.  The expenditures made 
under the PPP loan program are subject to review and audit by the SBA for six years from the date of loan 
forgiveness.  Management believes that any liability for disallowances, which may arise as a result of an audit, 
would not be material. 
 
 
Note 9       SUBSEQUENT EVENTS  
 
The Organization has evaluated subsequent events for recognition and disclosure through January 23, 2025, 
which is the date that the report was available to be issued.  
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